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TO ALL W HOM THESE PRESENTS M 'coxrgszns- q{a.‘:ébg;@ Farl V¢ Neely _ And %zzlee ¥Mcleely . _

- B AR ____2_03_ A N .
[ of the County of Greenville 0 PH 84 L Stute of Scuth Carcling, hereafter calicd “Montgagors™, send greeting ‘
NRTE'S. TANKERS £y

W HEREAS, the Mortgagors ate justly indebied 1o B&m.\l. FINANCE €O. of SOUTH CAROLINA, beceafier calied “"Mortgagee™, and have evecuted 2 Resching
Ltunﬁutmul, bereafter referred 10 as the “Agreement,” of even date nith this Morigage, by shich Monigagee is obligated 1o male boans and advances up to *
$. ’ 200 bereinafter referred 10 as the *Lice of Credit,” which shall be made pursuant 10 1the provisions of the South Carclina Consumer
Protection Code (CPCL and all other bbligations of Mortgagors under the terns and peorisions of this Morigage, it being hereby expresch agreed that upon defanltin
ihe payment of the Agreement of of any charge in connection with the Morigage, of of insurince premiyms, taues 0f dssessmeals of in the performance of any of the
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requirements as 10 Lases of insurance o of any of the cther conditions coctained in the Mortgage. Mortgagee, subject 16 the provicions of the South Carolina CPC »ith '
respect to defanlt and the right 10 cure the defauly, shall bave the right 1o declare the eatice Unpaid Principal Balsnce (hereafter referred 1o as the *"Urpaid Balance™) 4 = j ¥ o \
due under the Agreement 1o be immediately due and owing, and 1o proceed to enforce the collectson of the Agrecment together » ith a reasonable attorney’s fee up 1o B 2 )
15% of the Unpaid Balance for any hitigation concerning the debt, and all other amounts tecured hereby: + H . ’
- 0 By
NOW KNOW ALL MEN That Mottgagors, in order better to secure the payment of the abore mentioned Agreement in accordance with its terms, and all other sums ! '

rmentioned thereia or berein, aad also in consideration of the further sum of TEN DOLLARS 10 Mortgagors in hand well and truly paid by Mortgzgee at and Lefore the
sealing of these prezents, the reeipt nhereof is hereby acknoubedged in this instrumest, have granted, barrained, 6;&! and rt’tﬁd, and by these presents do grant,
Largain, sell and release unto Morigagee, its successors and assigns, the real property sitwated ia the County of reenville State of
South Carolina (hereafter described as the “Property™) and deseribed as follows:

ALL that certain piece, parcel or lot of land, togetrer with

the improyements thereon, situate,lying and being in the

State of South Carolina, County of Greenville, known as Lot No.

5 on plat of CEDAR LANE GARDENS recorded in the R.M. C, Office for
Greenville County in Plat Book GG, at Page 139; being the property

conveyed to the rortgzgors by deed of Gene A. Merritt dated 6/1h/7L ’ ' |
and recorded in Deed Book 1001 at Page 24k. t
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Together with all and singular the rights, members, hereditaments acd appurtenances to the Property belonging or in any wise incident of apperlaining,

TO HAVE AND TO HOLD all and singular the Property unto Mortgagee, its successors and zs forever. - -l
XX1f this bov is tbttkefi this Mortgage is subject to a prior morigage dated Oéjﬁ! 9 ....:lh._. executed by Mortgagess
10_Ca_Dougla ilson as ng ee, whick pricr mogtgage gerures

payment of a promiscory rote in the prindpal unt gf ._.__18,000.00_. That prior mortgage was fecofded en ﬁtl _ . 19 th X
the Recorder of the County ofﬂ%ﬂﬂl—lﬁj&&ﬁh Book 3313 __ of Mortgages at page _ 655 :

Acd Martgagors 4o hereby bind themsehes to W.d:l:\.\"l' AND FOREVER DEFEND a¥ and singular the Property unto Mortgagee from and again:t themsehes and all
other pessons Laxfully claiming or to claim the Property or any part of that Property.

PROVIDED, ALWAYS, that if Mortgagers shall sell acd truly pay ento Morigagee alk sums of meney eridenced by the Agreemeat, or any and all future advances which
Merlgagee shall mike to Mortgagors under the Agreement up to the marimum amwount shown as the Lize of Credin. and shall pay the tares, insurance premiums and

other amounts herein mentioned at the time and in the manner specified in the Agreement, then these presents and the estate herely granted shall ceace, detarmine and ‘
be 10id, 2nd thereupon the satisfaction and discharge of this instrument may be completed and erecuted by the duly appointed and acting Manager of Merigagee.

And Mortgagors, for themselves and for their heirs and assigns, herely corvenant with Morigager as follows:

). Mortgagors shall insure the mortgaged buildings erected on the Property against cuch hazards, in such amounis and with such carriers as may be approved by
Morigagee, ard hall assign the policy of gpolicies of insurance to Merlgagee, and in cace they thall at any time fail of neglect so 1o do, then Mertgagee may cause the
Property 1o be insured in its name or as interests may appear, and reimburse tself for the gremiums ard expenses of that insurance, with interest at the rate thoun in the
Agreement, and the buildings shall ctand secured by this Morigage.
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2. Mortgagors shall pay as the same may become due, ali taves by whatsoeves autkority fegally imposed on the Preperty ard in cace they shall at any time neglector

fail to pay these tares, then Morigagee may pay such Iates, and reimburse itcelf for the same with inlerest thereen at the rate, shown in the Agreement, and that the same
shall stand secured by this Mortgage.

3. Upon default in the payment of any Scheduled Monthls Payment in accordance with the terms of the Agreement, or of any insurance premivm, laies of
assessments o in the performance of any of the requirements contained in the Agreement of of any of the conditions of thic Mortgage of upen the death of Martgagor,
then Morigagee, subject to the provisions of the South Carclina CPC with respect to defzull and the right to cure the default, chall have the sight 19 declare the entire
amount of the debt secured by this Morigage to be immediately due and payable, and 1 proceed to enforee the collection of the same, together with interest, reasonable
atiorney’s fees not in excess of 15% of the Unpaid Balance of the revolving loan account secured hereby and all other amounts sccured hereby or permitted by liw,

4. The holder of this Mcrtgage, in any action to forechose the same, chall be eatitled, without regard 1o the value of the Property or the adequacy of any security for
the Morigage deby, to the appointment of 2 rectiver of the rents and profits of the Property, and such rents ard profis are Lereby. in the event of any defazit in the
payment of the Agreement sccording 1o ils terms, assigned to the holder of this Mortgage.

5. Mortgagors herein expressly covenant and agree to pay and keep current the meathly instalments on any prior mortgage and 1o prevent any default thereunder.
Mortgagoss further 2gree that thould any default be made in the payment of any instalmens of principal o any interest on the prior morigage, of shoul any suit ke
commenced or other zetion taken to foreclose the prior mortgage, thea the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafier, at the option of the Mortgagee and in accordance with the Agreement Matlgagee, atits option, may pay the scheduled monthly instzlmeats on the price .
morigage and, to the extent of the ameunt so paid, become subrogated to the rights of morigagee identified o the pricr mortgage. All payments made on the pricr
mortgage by Mortgagee shall bear interest at the Finance Charge rate under this Agreement until paid in full.

6. If Mortgagors transfer title to the Property, Mertgagee may allow the transferce of the Property 1o accume the debt secured by this Merigage. By astuming the
l debt, transferce will be promising to pay the loan evidenced by the Agreement according to the terms of that Agreement Mortgagee may ecfuse tran-ferree permissicn
10 assume the loan. If Mortgagee so refuses, Mortgagee has the option 10 adopl ont of twa covrses of actinn, 2 follons:
(2} Declare the Unpaid Balance at the time of transfer of title a1 once due and payatle
(b) Agree with trersferee 10 new loan torms.
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If Mostgagee consents to assumption, additicnal charges paid by Mortgagors may te as follons: 047 4 'w(D - f =
(1) Fee for credit report relating to transferce AT e 3 m 9 84 h R
() Assumption Fee equal to 1% of Unpaid Balarce at ime of Léurl-iuon up to a2 mavmum of $25000,
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